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DIRECTORS' REPORT

To

The Members,

Your Directors are pleased to present the Annyal Report of your Company together with the Audited
Statement of Accounts and the Auditors’ Report of the company for the financial year ended, 31
March, 2014.

FINANCIAL PERFORMANCE:

The summarized financial results for the year ended 31st March, 2014 are as under:

FINANCIAL RESULTS Ason Ason
31.03.2014 | 31.03.2013
(Rs.) (Rs.)
Sales/Other Income 10,76.456 15.67.694.57
Profit before taxation (3,92.272.02) | (50,894.28)
Taxation {1,137) (9007)
Profit (Loss) for the year (3,91,115.02) | (41,887.28)
Eamings Per Share (0.82) (0.09)

DIVIDEND:

Your Directors regret their inability to recommend any dividend for the year.

FIXED DEPOSIT:

During the year under review the Company has neither invited nor accepted any fixed deposit from
the public.

AUDITORS:
Your company’s Auditors M/s. H.R.Agarwal & Associates, Chartered Accountants retire at the
ensuring Annual General Meeting and being eligible. offer themselves for re-appointment.

AUDITORS’ OBSERVATION:

Auditors’ observations are duly dealt in the notes on accounts and are self-explanatory.
DIRECTORS

Mr, Shambhu Agarwal retires by rotation and being eligible, offer himself for reappointment at the
ensuring Annual General Meeting.

Mr. Prakash Chand Bhutoria was appointed as additional director w.e.f. 01.09.2014 and his
appointment is proposed to be confirmed in the forthcoming Annual general meeting. Appointment
of Mr. Prakash Chand Bhutoria as an independent director for a tenure of 5 years w.e.f. 01.10.2014
is also proposed for your approval.

Mr. Mahesh Kumar Saraf was appointed as additional director w.ef. 01.09.2014 and his
appointment is proposed to be confirmed in the forthcoming Annual general meeting. Appointment
of Mr. Mahesh Kumar Saraf as an independent director for a tenure of 5 years w.e.f. 01.10.2014 is
also proposed for your approval.

Mrs. Aruna Periwal was appointed as additional director w.e.f. 01.09.2014 and her appointment is
proposed to be confirmed in the forthcoming Annual general meeting.




Mr. Ashish Periwal ceased to be a director w.e.f. 01.09.2014. Your directors place on record their
appreciation for his contribution to the development of the company.

Mr, Sawar Mal Agarwal ceased to be a director w.e.f. 01.09.2014, Your directors place on record
their appreciation for his contribution to the development of the company.

PARTICULARS OF EMPLOYEES:
There is no employee in the Company in terms of Section 217 (2A) of the Companies Act, 1956, and
Rules framed there under.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNING AND OUTGO: 2
The information pertaining to conservation of energy, technology absorption, foreign exchange
earnings and outgo in accordance with the provisions of Section 217(1) (e) of the Companies Act,
1956 read with the Companies (Disclosure of particulars in the report of Board of Directors)Rules,
1988 is enclosed and forms part of this report.
DIRECTORS’ RESPONSIBILITY STATEMENT:
The Directors confirm that:

(i) In the preparation of the annual accounts, the applicable accounting standards have been

followed and that no material departures have been made from the same.

(ii)  They have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs for the Company at the end of the financial year and of the loss of
the Company for the year.

(ili) They have taken proper and sufficient care for maintenances of adequate accounting
records in accordance with the provisions of the Company Act, 1956 for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities.

(iv)  They have prepared the annual accounts on a going concern basis.
LISTING STATUS:

The Company is listed with the Calcutta Stock Exchange and the listing fee to the exchange is paid
up-to-date.
ACKNOWLEDGEMENT:
The Board wishes to place on record its sincere gratitude to the employees of the Company for their
continued support and hard work. The Board also wishes to place on record their sincere thanks to
the Company’s Bankers, financial institutions, shareholders, customers and other business associates
for their support. The Board is committed to create a bright future for all its stakeholders.

On behalf of the

Board

(Shambhu Agarwal)
Director

(P.C.Bhutoria)

Director
FPlace: Kolkata

Dated: 01.09.2014
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H. R. AGARWAL & ASSOCIATES Tele : (033)2248-6561, 3022-6561
CHARTERED ACCOUNTANTS Telefax : (033) 2230-3207
e-mail : gk.sons@hotmail.com

Independent Auditor’s Report to the Members of Badridas Investment Company Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Badridas Investment Company Limited (“the
Company™) which comprise the Balance Sheet as at 31 March 2014, the Statement of Profit and Loss and
the Cash Flow Statement for the year then ended, and a summary of significant accounting policies and
other explanatory mformation.

Management’s Responsibility for the Financial Statements

The company’s Management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the Accounting Standards notified under the Companies Act, 1956 (“the Act™) read with
the General Circular 15/2013 dated 13 September 2013 of the Ministry of Corporate Affairs in respect of
Section 133 of the Companies Act, 2013 and in accordance with the accounting principles generally
accepted in India. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

L
In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India:

i in the case of the balance sheet, of the state of affairs of the Company as at 31 March 2014; and




ii.  in the case of the statement of profit and loss, of the loss of the company for the year ended on that
date; and

iii, in the case of the cash flow statement, of the cash [lows for the vear ended on that date.

Report on Other Legal and Regnlatory Requirements

1. As required by the Companies {Auditor’s Report) Order, 2003 (“the Order™), as amended, issued by
the Central Government of India in terms of sub-section (4A) of section 227 of the Act, we give in the
Annexure a statement on the matters specified in paragraphs 4 and 5 of the Order.

2. Asrequired by section 227(3) of the Act, we report that:

a.we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

b.in our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books;

c.the Balance Sheet , the Statement of Profit and Loss and the Cash flow statement dealt with by
this Report are in agreement with the books of account;

d.in our opinion, the Balance Sheet , the Statement of Profit and Loss and the Cash flow statement
comply with the Accounting Standards notified under the Companies Act, 1956 read with the
General Circular 15/2013 dated 13 September 2013 of the Ministry of Corporate Affairs in
respect of section 133 of the Companies Act, 2013 ; and

e.on the basis of written representations received from the directors as on 31 March 2014, and
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2014, from being appointed as a director in terms of clause (g) of sub-section (1) of Section 274
of the Companies Act, 1956,

For H R Agarwal & Associates
Chartered Accountants
Firm’s registration number: 323029E

/g/_.;_ ohaenal |

(CA. Shyam Sundar Agarwal) JGELE
Partner / /
Membership number: FCA 060033 [l

Place: Kolkata H\i\\ /< /;:-'f;,'f

Date: 29" May , 2014



Annexure to Independent Anditors® Report

The Annexure referred to in paragraph | under the heading of “report on other legal and regulatory
requirement” of our report to the members of Badridas Investment Company Limited (“the Company™)
for the year ended 31 March 2014. We report that:

I

2.

(a) The company has maintained proper records showing full particulars including quantitative
details and situation of Fixed Assets on the basis of available information.

(b) As explained to us, all the Fixed Assets have been physically verified by the management in a
phased periodical manner. The company’s programme of verification of fixed Assets, in our
opinion, 1s reasonable having regard to the size of the company and the nature of its Assets. No
material discrepancies were noticed on such verification.

(¢} No substantial part of the fixed assets of the Company has been disposed off during the year.

(a) In our opinion, the management at reasonable intervals during the year has physically verified the
inventory consisting of Shares & Securities.

(b) In our opinion, the procedure of physical verification of inventories followed by the management
is reasonable and adequate in relation to the size of the company and nature of its business.

(¢) The Company has maintained proper records of Inventories. As explained to us there was no
material discrepancies noticed on physical verification of inventories as compared to book

records.

(a) The company has not granted any loans, secured or unsecured, to companies, firms or any party
covered in the Register maintained u/s 301 of the Act. Therefore, the provision relating to para
(3)(b)(c) and (d) of the Order are not applicable to the Company.

(e) The company has not taken any loan secured and unsecured during the Year from Companies,
firms and other parties covered in the register maintained under section 301 of the Companies
Act, 1956. Consequently, the requirements of clauses (3) (f) and (g) are not applicable to the

Company.

In our opinion and according to the information and explanations given to us, there is an adequate
internal control procedures commensurate with the size of the company and the nature of its
business with regard to purchases of inventory and fixed assets and for sale of shares and
securities. During the course of our audit, we have not observed any continuing failure to correct
major weaknesses in such internal control System.

5. (a) In our opinion, and according to the information and explanations given to us, the transactions

made in pursuance of contracts and arrangements that need to be entered into the register
maintained under Section 301 of the Companies Act, 1956 have been so entered.
=

(b) In our opinion and according to the information and explanations given to us, the transactions
made in pursuance of contracts or arrangements entered in the register maintained under Section
301 of the Companies Act, 1956 and exceeding the value of Rupees five lakh in respect of each
party during the year have been made at prices which appear reasonable having regard to
prevailing market price at the relevant time.




6.

9(a)

10,

1.

12.

In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits from the public in pursuance to sections 58A and 58AA or
any other relevant provisions of the Companies Act,1956 and the rules framed thereunder.
No Order has been passed by the Company Law Board or National Company Law Tribunal
or Reserve Bank of India or any court or any other Tribunal.

It has been explained to us that all the business operations and also all the assets of the
company are personally looked after and supervised by the directors themselves.
As such separate internal audit system is not required at this stage.

(b)

Being a Non-banking finance company, the maintenance of cost records as presecribed by
the Central  Government  under section 209(1)(d) of the Companies Act, 1956 is not
applicable to the Company.

According to the information and explanations given to us and books and records as
produced and examined by us, the Company is regular in depositing undisputed statutory

dues including Provident Fund, Investor Education and Protection Fund, Employees

State Insurance, Income Tax, Sales Tax, Wealth Tax, Custom Duty, Excise Duty, Cess

etc as applicable to it, with the appropriate authorities.

According to the information and explanation given to us, there were no statutory dues of
Sales Tax/Income Tax/ Wealth Tax/Excise Duty/Cess were in arrear as at 31.03.2014 for
a period of more than 6 months from the date they become payable which have not

been deposited on account of any dispute.

The Company does not have accumulated losses as at 31" March’2014. The Company has
incurred cash losses during the financial year covered by the audit and also in the immediately

preceding financial year.

Based on our audit procedures and according to the information and explanations given to us we
are of the opinion that the company has not defaulted in repayment of any dues to banks and
financial institution.

In our opinion and according to the explanations given to us and based on the information
available, no loans and advances have been granted by the Company on the basis of security by
way of pledge of shares, debentures and other similar securities.

In our opinion, considering the nature of activities carried on by the Company during the year, the
provisions of any special statute applicable to chit fund/nidhi/mutual benefit fund/ societies are

not applicable to the company.

In our opinion, the Company has maintained proper records of the transactions and contracts in
respect of dealing or trading in shares, securities, debentures and other investments and timely
entries have been made therein. All the Shares, securities, Debentures and other investments are
held by the Company in its own name except to the extent exemption granted under section 49 of

the Act. =y

According to the information and explanation given to us, the Company has not given any
guarantee for loan taken by others from bank or financial institutions during the year.



L6,

20.

21.

The Company has not obtained any term loans during the year, hence para 4 (i) (16) of the Order
is not applicable.

The Company has not raised any short term funds during the year, therefore the question of using
the same for Long term Investment do not arise.

The Company has not made any preferential allotment of shares to parties and companies covered
in the register maintained under section 301 of the act during the year, hence para 4 (i) (18) of the
order is not applicable.

The company has not issued any debentures during the year and therefore para 4 (1) (19) of the
order is not applicable.

The Company has not raised money by public issue during the year, hence para 4 (i) (20) of the
said order is not applicable.

In accordance to the information and explanations given to us and on our examination of books
and records, no fraud on or by the Company has been noticed or reported during the year.

For H R Agarwal & Associates
Chartered Accountants
Firm’s registration number: 323029E

/rgcl.-J:'ﬂ.?u--JﬂJ ¥

A
(CA. Shyam Sundar Agarwal) f
Partner '
Membership number: FCA 060033 \\’ /4

\'u\. 'I/
Place: Kolkata \\ e /

Date: 29" Moly, 2014



. BADRIDAS INVESTMENT COMPANY LIMITED

EALANCE SHEET AS AT 31st March, 2014

1 As at 31st As at 31st
Mote No. March,2014 March, 2013

{Eypges) __(Rupees) |

EQUITY & LIABILITIES:
Shareholders’ Funds

Share Capital 1 4,762,570.00 4 762,570.00
Reserves & Surplus 2 55,080,483.29 55,451,588.31
Sub-Total 59,623,053.29 60,214,168.31
Mon- Current Liabilities
Other Long Term Liabilities 3 4.54 4.54
Long Term Provisions & 27.896.00 31,716.00
Sub-Total 27,900.54 31,720.54
Current Liabilities
Other Current Lishilitizs 5 223,054.00 234 563,92
Short Term Provisions 6 - 8,259.00
Sub-Total 223,054.00 242.862.92
Total 60,074,007.83 60,488,751.77
ASSETS: |
» |
Non-Current Assets
Fixed Assets -Tangible Assets 7 109,989.00 133,568.00
Mon-Current Investmeants 8 31.071,946.00 31,071,946.00
Deferred Tax Asset (Net) 9 56,805.00 55.858.00
Long Term Loans & Advances 10 10,273,000.00 11,123,000.00
- Sub-Total 41,511,930.00 42,384,372.00
Current Assets
Inwventonias 1 15,318,109.08 15,318,108.08
Cash and Cash Equivalents 12 1,950,319.47 848,857 .71
Short Term Loans & Advances 1 935,310.00 1.589,3269.00
Other Current Assels 14 358,339.30 348,024.00
!
Sub-Total 18,562,077.83 18,104,379.77
Total 60,074,007.83 60,488,751.77
Accounting Policies & Notes on Accounis 22

The accompanying notes are an integral part of the financial statements.

As per our report of evan date
For H R AGARWAL & ASSOCIATES For & on behalf of the Board of Diractors
Firm Registration no. 323029E

Chariered Accountants ’/1"" .J\C

Shambhu Agarwal

(CA Shyam Sundar Agarwal) (Director)
Parinar
Membarship no.FCA 060033
* . ﬂ—g‘mv-*ﬂ)-
Place: KOLKATA /g Sawar Mal Agarwal

Diate: 20th May, 2014 {Director)



BADRIDAS INVESTMENT COMPANY LIMITED

Statement of Profit and Loss for the year ended 31st March 2014

For the year ended

For the year ended

Note No. 31st March, 2014 31st March, 2013
(Rupees) {Rupees)
INCOME:
Revenue from operations 15 1,064,526.00 1,547 472.07
Other income 16 11,930.00 20,222.50
Total Revenue 1,076,456.00 1,567,604.57
EXPENSES:

B Changes in inventories of Shares 17 - -
Employee benefits expense 18 1,122, 537.00 1,226,881.00
Depreciation and amortization expense 7 23,579.00 30,565.00
Other expenses 14 326.432.02 362,521.85
Total expenses 1,472,548.02 1,619,967.85
Frofit{Loss) before exceptional and extraordinary
iterns and tax {396,092.02) (52,273.28)
Exceptional items - -
Profit before extracrdinary iterns and tax (395,092.02) (52,273.28)
Extracrdinary ltems 20 (3,820.00) (1,379.00)
Profit befare tax (392,272.02) (50,894.28)
Tax expense;

Relatetd to Previcus years (20.00) z
Deferred tax {1,137.00) (9,007.00)
Profiti{Loss) for the period {391,115.02) (41,887.28)
Earning per equity share (Basic & Diluted) 21 {0.82) (0.09)
{Accounting Policies and Motes 22

The accompanying notes are an integral part of the financial statements.

As per our repart of even date

For H R AGARWAL & ASSOCIATES
Firm Registration no. 323029E
Chartered Accountants

R

{CA Shyam Sundar Agarwal)
Partner
Membership no.FCA 080033

Place: KOLEATA
Date: 25th May, 2014

Far & on behalf of the Board of Directors

Shambhu Agarwal
(Director)
S m. Agasumal

Sawar Mal Agarwal
(Director)




* BADRIDAS INVESTMENT COMPANY LIMITED

Cash Flow Statement for the year ended 31st March, 2014

201314 201213
Cash flow from operating activities:
Profit{Loss) bafors tax (392,272.02) (50,804.28)
Non-cash adjustment to reconcile profit before tax to net cash flows:
Depreciation/amantization 23,570.00 30,565.00
Cividend Income (11,930.00) (20,222.50)
Cperating profit before working Capital changes (380,623.02) 140,551.78)
Movements in working capital:
increasefDecraase) in short term provisions (68,299.00) -
|ncrease/{Decrease) in other current liabilities {11,509.92) 41,393,592
Decreasef{increase) in inventories - -
Decreasel{increase) in Long term loans and advances 850,000.00 -
Decreasa/({Iincreasea) in short tarm loans and advances E54,079.00 (426,301.00)
Decrease/(Increase) in other current assets (10,315.30) (104,582 50)
Cash generated from/used in operations 1,0583.331.76 (530,041.38)
Direct taxes( paid) (net of refunds) 20.00 -

Met cash generated from/{used in operating activities) (A}

1,093,351.76

(530,041.36)

Cash flow from investing activities:

Purchase of Fixed Asset - (2,460.00)
Dividends received 11,830.00 20,222.50
Net cash generated from/used in investing activities (B) 11,930.00 17,762.50
Cash flow from financing activities:

Change in borrowings = 970,000.00
Increase/(Decrease) in Long Term Provision (3,820.00) (1,379.00)
Interest paid - -
Met cash generated from/used in financing activities @ (-3,620.00) 968,621.00
Mat increaze/decrease in cash and cash equivalents (A+B+C) 1,101.451.76 45634214
Cash and cash equivalents at the beginning of the year B848.857.71 392.515.57
Cash and cash eguivalents at the end of the year 1,950,319.47 845.857.71
Components of cash and cash equivalents:

Cash on hand = 5.481.47 525147
With banks - on current accounts 1.5944,538.00 843,606.24
Total cash and cash equivalents 1,850,319.47 848 B57.71

As par gur repoit of even date

For H R AGARWAL & ASSOCIATES
Firm Registration no. 323029E
Chartered Accountants

{CA Shyam Sundar Agarwal)

Partner
Membership no.FCA 080033

Flace: Kolkata '/g

Date: 20th May, 2014

Shambhu Agarwal
(Director)
=T

Sawar Mal Agarwal
[Director)

i




NOTES ON FINANCIAL STATEMENTS:

HOTE-1 SHARE CAPITAL

As 13110312014

Authorized Share Capital:

As at 3170302013

1250000 Equity Shares of Rs.10/- each 12,500,000.00 12,500,000.00
Issued, Subscribed and Paid up Capital:

476257 Equily Shares of Rs.10/- each fully paid up 4,762,570.00 4,762,570.00
Reconcilliation statement of shares cutstanding:

Opening Balance 476,257 476,257
Closing Balance 476,257 478,257

Details of Shareholders holding more than 5% shares:

Equity Shares of Rs.10/- each fully paid up

Name of the Shareholder

Mo, of shares/[%)

Mo. of shares/{%)

Pioneer Profec Ltd,

90000(12.90%)

90000(18.90%)

Sheela Timber Industries Lid.

TEEODI16.13%)

TEEOD16.13%)

Ideal Flaza Pvt. Lid,

GA000(13.23%)

£3000(13.23%)

Sri Mahabir Prasad Periwal 4T02009.87%) 47020{9.87%)
Pioneer Polyfeb Lid. 3789007 .96%) JTEO0(T.85%)
Sri Ashish Periwal 35597(7.47%) 3559T(T.47%)
Perwal Industrial Corporation Lid. 28500(5.98%) 2850005.585%)
NOTE-2 RESERVES & SURPLUS As at 31/0372014 As at 31/03/2013

Securities Premium Reserve

Balance as per last financial statements (A 34,800,000.00 34,800,000.00
Surplus! (Deficit) in the Statement of Profit & Loss

Balance as per last financial statements 4.171,410.29 4,213,297 57
Add : {Loss) | Profit for the year {391,115.02) (41,887 28)
Met Surplus! (Defict) in the statement of Profit and Loss (B) 3.780,295.27 4171,410.29
|

‘Ealance in General Reserve

Balance as per last financial statemants {C) 16.183,318.02 16.183,318.02
|Balance In Reserve Fund [RBI)

iIBaJa nce as per last financial statements () 206 870,00 286,870.00
]

|Total (A+B+C+0) 55,060,483.29 55,451,598.31

As at 31/03/2014

|NOTE-3 OTHER LONG TERM LIAEILITIES
|

||

As at 31/03/2013
E8- G|

|Trade Payanies 4.54 4,54
| 4.54 4.54
NOTE-4 LONG TERW PROVISIONS As at 31/03/2014 As at 31/03/2013
Contingent provision against Standard Assels 27.896.00 31.716.00
27,896.00 21,716.00
NOTE-5 OTHER CURRENT LIABILITIES As at 31/03/2014 As at 31/03/2013
1
Cther Payables
- Emplaoyees Leave-pay b 130.461.00 125,086.00
- Emplayees Bonus Payable 59,924 .00 58,105.00
- Expenses 32,07%9.00 38,925.92
- Professional Tax 590,00 740,00
= TDS from Salary - 1.707.00
223,054.00 234,563.92
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NOTE-6 SHORT TERM PROVISIONS As at 31/03/2014 As at 3170372013
Provision for Income Tax T 8,2808.00 |
. 8,299.00 |

HOTE-8 NON CURRENT INVESTMENTS

As at 3110312014

Az at 317032013
===

CHher investments:

Equity Shares of Rs.10/- each fully paid up (Unguated)

833700 shares Sheela Timber Indusiries Lid. 8,697,351.50 8,697,351 .501
14500 shares Savera Farms (P) Lid, 1,453,625.00 1,453,625.00 i
100000 shares Purma Cverseas (F) Lid. 1,000,000.00 1,000, 000.00 !
20000 shares Consolidated Aerals (P) Lid. 10,000,000.00 140, 000, 0000
20000 shares Ideal Plaza (P} Lid. 401,000.00 401 ,000.00
320000 shares Purma Plast Put. Lid. 4,132.307.00 4,132,307.00
260000 shares Outlook Dealcom P, Lid, 1,042,600.00 1,042,600.00
[A) 26,726,883.50 26,726,883.50
Equity Sharas of Rs 10/~ each fully paid up, unless otherwise stated (Quoted)
1950 shares Hindaleo Industries Ltd, (Face Value Rs.1/-) 324,480.00 324,490.00
200 shares Modi Cement Lid. 2.600.00 2.600.00
200 shares Essar Steal Ltd, 13,400,000 13.400.00
15050 shares Ficneer Polyfeb Lid. 41, 38TF.50 41,387.50
81000 shares Periwal Industrial Corporation Litd. 425 TH0.00 425.750.00
29000 shares Pioneer Prodec Lid. 2.830,170.00 2,830 170.00
105000 shares J 3 M Investments Lid. B58,215.00 BAE.215.00
109 shares Rebance Power Lid. 48,050.00 49 050.00
55 shares Reliznce Power Ltd. (Bonus shares) =
8) 4,345,062.50 4,345,062.50

:!'ofa! Investments {A+B) 31,071,946.00 31,071,945.00
Aggregate amount of Quoted Non- Current Investment

- At Cost 4,345,062.50 4,345,062.50

- Al Market Value 4,435,505.60 4,336,121.00
Aggregate amount of Unquoted Mon-Curent Investment

- Af Cost 26,726,883.50 26,726,883.50

NOTE § DEFERRED TAX ASSET

As at 31032014

As at 210312013

MNet Deforred Tax Assot @

i} Asset Attributable 1o

MWalued at Cost on FIFO basis of valuation)

Pravision for Leave Pay @s on 31.03.2013 38,651.00 23.926.00
Add ! Less :Provision ! Reversal during the year 1,661.00 8,725.00
T 40,312.00 38,651.00
i} Asset Attributable to -
Depreciation as on 31.03.2013 17, 207.00 16,925.00
Add [ Less ‘Provision / Reversal during the year {52400} 282.00
| 16,683.00 17,207.00
55,995.00 55,858.00
NOTE-10 LONG TERM LOANS & ADVANCES As at 31/03/2014 As at 310372013
Othar Loans & Advance 10,255,000.00 11,105,000 |
Securnity Deposits 18,000.00 18, 000,00
10,273,000.00 11,123,000.00
%
NOTE-11 INVENTORIES As at 310312014  As at 31/03/2013

Stock-in-frade {in respect of shares acquired for trading):

15.318,108.06

15,318,109.06

15,318,109.06

15,318,100.06




NOTE-12 CASH & CASH EQUIVALENTS As at 31/03/2014 As at 31/03/2013
Balances with banks:
HOFC Bank 1,885 777.23 828,750.47
Canara Bank 59,060.77 14, B55.77
Cash an hand 5481.47 5,251.47
1,950,319.47 848,857.71
NOTE-13 SHORT TERM LOANS & ADVANCES As at 31/03/2014 As at 31/0312013
Staff Advance 31,800.00 8,000.00
Interast Receivable a03,510.00 1,581,389.00
935,310.00 1,589,359.00
’;NOTE-M QOTHER CURRENT ASSETS As at 31/03/2014 As at 31/03/2013
P e ———me e e
1
|Income Tax Refundable including TDS 322,242.30 308,037.00
Interest tax refundable 33.067.00 33,067 .00
Prepaid Expensas 3,030.,00 5,920.00
358,339.30 348,024.00
|[MOTE-15 REVENUE FROM OPERATIONS 2013-14 2012-13
Sale of Shares - 53137307
Interest Income 1,084 .526.00 1.016,085.00
1,064,526.00 1,547 472.07
NOTE-16 OTHER INCOME 2013-14 201 2-1;%
— = ———
|
Dividend Income 11,530.00 20,222.50 5
11,930.00 20,222.50 |
NOTE-17 CHANGE IN INVENTORIES 2013-14 201213
ot sl Pl
STOCK OF SHARES
Closing Stock of Shares 15,318,109.06 15,318,109.06
Cpening Stock of Shares 15.318,109.06 15,318,109.06
NOTE-18 EMFLOYEE BEENEFIT EXPENSE 201314 201213
Salaries & Wages 1,051,357.00 1,198,859.00
JiS‘.»:n"f Waliare Expenses 31,180.00 2802200
! 1,122,537.00 1,226,881.00
NOTE-19 OTHER EXPENSES 2013-14 201213
Payment to Auditors
- As Auditor 7,865.00 7,865.00
- for Oiher Sanvices 2,243.00
Other Repairs 6,106.00 22,766.00
Insurance g,868.00 6.054.50
Rates & Taxes 5,750.00 779000
Legal & Profassional expanses 37,104.00 44 626.00
Advertisement 2B,598.00 26,399.00
{Motor Car expenses 167, 377.00 157.940.00
EMisceIIanenus Expenses 46 76402 45,5?3.35‘_
| 326,432.02 362,521.85




NOTE-20 EXTRA-QRDINARY ITEMS 201314 201213
Contingent Provision against Standard Assets (3.620.00) (1,379.00)
(3,820.00) {1,279.00)
NOTE-21 EARMNING PER SHARE gEPg] 201314 2012-13|
Iy |
Met Profit{Loss) after Tax as per Statement of Profit & Loss -391,115.02 41,887 .28
Waighted Average number of Equity Shares 476,257 476,257
Basic and Diluted Earning per share -0.82 -0.0%
Face \alue per Equity Share 10.00 10.00

R



NOTE-22 SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS:
SIGNIFICANT ACCOUNTING POLICIES
Basis of Preparation of Financial Statement

The financial statement are prepared under the historical cost convention except for certain fixed
assets which are revalued in accordance with the ganerally accepted accounting principles in India
and the provisions of the Companies Act, 1956,

Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to
mzake judgments, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and liabilities and the disclesure of contingent liabilities, at the end of the reporing period.
Although these estimates are based on the management's best knowladge of current events and
actions. Uncertainty about these assumptions and estimates could result in the outcomes regquiring a
material adjustment to the carrying amounts of assets or liabilities in future periods.

Tangible fixed assels

Fixed assets are stated at cost net of accumulated depreciation The cost comprises purchase price,
directly and indirectly attributable cost of bringing the asset to its warking condition of the intendad
USE,

Depreciation is provided on pro-rata basis from the date of additions.

Gains or losses arising from derecognition of fixed assets are measurad as the difference between the
net dispesal proceeds and the carrying ameount of the asset and are recognized in the statement of
profit and loss when the asset is derecognized,

Depreciation on tangible fixed assets

Depraciation on fixed assets is calculated on 2 written down value basis using the rates prescribed
under the Schedule XIV to the Companies Act 1956,

Investments

The Company is regulated as a Non Banking Financial Company {NBFC) by the RBI. Accardingly,
Investmenis are valued in accordance with the RBI guidelings and Accounting Standard 13 on

“Accounting for Investmenis” as notified by the Companies [Accounting Standard) Rules, 2006

Long-term invesimenis are carried at acquision cost.A provision is made for diminution other than
temporary on individual basis.,

On disposal of an investment, the difference between its carrying amount and net disposal proceeds
is charged or credited to the statemeant of profit and loss.

Inventories
Inventories has been valued at cost on FIFO basis of valuation,
Income recognition

The Company has followed the directives of Reserve Bank of India on Prudential Morms of Income
recognition, Provision for bad & doubtful debis etc.issued from time to time Accordingly the Company
has recognisad Income on Performing Assets on accrual basis in respect of Loans and has made
provision in respect of the said Assets in accordance with these guidelines.

4



Income on Mon Performing Assets is being recognised on cash basis.

Dwidend income is recognized as and when received from the Investes Company / Shareholders'
right {o receive dividend is established by the Balance Sheet date.

Retirement and other employee benefits
Gratuity is accounted for on cash basis.

The Company provides for unavailed leave on actual basis, and the same is charged to revenue.

Taxes on Income

Tax expense comprises current and deferred tax. Current income-tax is measured at the amount
expected to be paid to the tax authorities in accordance with the income-tax Act, 1961 enacted in India
and tax laws prevailing in the respective tax jurisdictions where the company operates. The tax rates
and tax faws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date.

Deferred Tax is recognized subject to considaration of prudencs in respect of deferred tax assets, on
tirming difference, being the differance between taxable income and accounting income that originates
in ong period and are capable of reversal in one or more subsequent periods and measured using tax
rate and law that have been enacted or substantially enacted by the Balance Sheet date. Deferred tax
assets are reviwed at the each Balance Sheet date to re-assess realization.

Segment reporting
Segment reporfing as per AS-17 are not reguired as the company deals mainly in one segment
i.e. financing & investment,

Earning per Share

Basic earnings per share are calculated by dividing the net profit or loss for the perod attributable to
equity shareholders (after deducting preference dividends and attributabie taxes) by the weighted
average number of equity shares outstanding during the period.

For the purpose of calculating diluted eamings per share, the net profit or loss for the period
attributable to equity sharsholders and the weighted average number of shares ouistanding during the
pariod are adjusted for the effects of all dilutive potential equity shares,

Provisions
A provigion is recegnized when the company has a present obligation as a result of past event, itis

prabable that an oulllow of resources embodying eccnomic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the cbligation.

Contingent liabilities and Commitments: 2013-14

2012-13

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the company or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to satile the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognized becausa it cannot be
measured raliably. The company does not recognize a contingant liability but discloges its existence in
the financial statemenis.

Claims against the company not acknowledged as debts il
Guarantoas 275 Lakh
Qther money's far which the company is contingently liable il

Mit
275 Lakh
Wil



Expenditure in foreign Currency

Rovyalty, know-how, Technical Fess and Consultancy il

Interest & Dividend Ml
mings in Foreign n

Export of Goods on FOB basis Mil

Foyalty, know-how, Technical Fees and Consultancy il

Interest & Dividend Mil

Other Income if any Mil

Related party disclosure
Related party disclosure as per AS-18:
i) Relationship
a} Key management Personnel:
Mr.Ashish Periwal, Directaor
Mr.Shambhu Agarwal, Director
Mr-Sawar Mal Agarwal, Direcior
b} Entities over which Key Management personnal are able to
exgrcise significant influence : None

i|Transactions during the year and outstanding at the and of the year:
Transactions during the year with any of the related party. il
Balance outstanding &s at the date of the Balance Sheet. il

Listing Information
Company's shares are listed in The Calcutta Stock Exchange , 7 Lyons Range,

Kolkata 700001 & Magadh Stock Exchange, Patna (Since Closed) Listing fee have been paid
upta F.Y. 2014-15 to The Calcutta Stock Exchange,

Figures for the previous year has been regrouped and or rearranged
to make them comparable with those of the current year.

As per our report of even date For & on behalf of
For H R AGARWAL & ASSOCIATES the Board of Directors

Firm Ragistration no, 323029E

Ml
Nil

Mil
Mil
Mil
Mil

Mil
Mii

Chartared Accountants ! ]
fogornnd., Mpronr e O

| Shambhu Agarwal
{CA Shyam Sundar Agarwal) (Director)
Partner
Membership no.FCA 080033 /g
= ™. IA-?,G.}LM,L
Placa: KOLKATA - Sawar Mal Agarwal
Date: 29th May, 2014 {Directaor)



